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NCLT: Bhushan Energy’s
p_lf33 to change IRP sustainable

THE NATIONAL Comipary Law
Tribunal {NCLT) on Friday held as
sustainable Bhushan Energy's
(BEL) plea to change the insol-
VENCy resolution professional | IRF)
from
the IRP for its already-admitted
parent, Biweshan Steel (BSLL Sk
from the same firm. The [RF had
e morminated by SBL
BEL argued that since a part
ner from Deloitte has already
been apgpointed aa-‘.i'-;'litl’ﬁﬁl:"ﬁuht
appoiniing another partnes
same firm in BEL “would result m
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The counsel on be-
however, objected to

The insolvency resolution professional had been
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: EMS ECONOMIC BUREAL
nominated by State Bank of India MUMBAL DECEMBEF
O] SECUIRITIES hias filed 2
Godizwala from Deolitetoactas  Caplive coal mine. red hemng prospecius (DEH
the IRPfor BEL Advocate Ranjana  Consequently. it has to depend with the Securil e 2
Roy Gavedi, representing BEL de-  on the spot market for purchase Exchange Board of India (Set
dinedoommentontheissue.  of coal which completely for aninitial public oftenng 11X
OnjJuly 27, the principal bench.  eroded its profitability. b0 raise alout Bs 3,000 crone
had adrmitted the inschency pe- “It is a matter of fact that The isswe constitutes a pubb
tition filed by a consortiumof  since his appointment, the RPof  offer of up to 6.44 crore equat
leruders bed by 5Bl againstBSLand  BSLhasbeen working in associ-  shares of face value of s 5 eac
approved the appointment of  afion with and in close connec-  represeniing About 20 per cent
Vijay Kumar V hyer from Deloitte  tion with a dedicated team of  the company’s equity capetal T1
s the IRP Incorporated in 2005, Deloitte. Risalsoamatter of fact  offer has a proposed resenvaty
BEL is based in Dhenkanal. and record that the corporate  ofupto 3221 Lakh equity shar
Odisha. It generates 485 MW of  debtor (BEL) has made various for individual imwestors, HU
thermal power, and supplies the  representations and requests i and shareholders of I0CT Bank
entire generation o BSLiorusein  the P of B5L for tanfi revision Ciigroup Global Matke
its integrated steel plantaspera  and in the process, the BP and BoMRIL, CLSA, WAL Vol 3
power purchase ﬁ} the teamof Declitte whichisas- Edebweiss Finamcial Seraoes
signed betweenthetwofirms.  sisting him in the resolution bankerstothe e The Dos
In an affidavit to the two- have accesstothe price  divectors of YO0 Bank T
member bench, BEL said the  sensitive, commercial and con- p

has become astressed  fidential information of the cor-

asmtl because of cancellationof  porate debtor” it sxid. FE

fer BEL's argument, saying it was “not
. wellfounded and is liable to be re-
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